
 

 

 

 

 

 

 

 

 

 

  

 

  

 

USAID Eastern and Southern Caribbean Regional Climate Symposium 

Session VII: Financing for Adaptation and Risk Reduction 

June 30th, 2021, 9:30 a.m. to 11:00 a.m. EDT 

Post-session Summary 

Background 

The seventh  session of the United States Agency for International Development’s Eastern and Southern 

Caribbean Mission (USAID/ESC) Regional Climate Symposium took place on Wednesday, June 30th, 

2021. The session was moderated by Dr. Janice Cumberbatch from  the University of the West Indies 

(UWI) and featured remarks from Chargé d'Affaires Shante Moore  from the U.S. Embassy in Trinidad  

and Tobago. Speakers included Dr. Donneil Cain from the Caribbean Community Climate Change 

Center (CCCCC), Dr. Orville Grey from the Green Climate Fund (GCF), Mr. Hopeton Peterson from 

the Caribbean Development Bank (CDB), Mr. Crispin d'Auvergne from the Organisation of Eastern 

Caribbean States (OECS) Commission, Mr. Isaac Anthony from the CCRIF SPC (formerly the Caribbean 

Catastrophe Risk Insurance Facility), and Ms. Kieran St Omer from the Eastern Caribbean Central Bank 

(ECCB). Speakers highlighted examples from the ESC  region of how financial instruments, including 

insurance mechanisms, are being used to help countries avert,  minimize, and address the impacts of 

climate change. Additionally, panelists  discussed the ways that these tools can be used to enhance access  

to existing sources of finance for vulnerable groups, build the capacity of regional stakeholders to 

respond to climate change, and promote the engagement of women, youth, and other groups in climate 

action.  

Highlights  

Chargé d'Affaires Shante Moore remarked how six of the top ten countries most susceptible to 

natural disasters are in the Caribbean and 2020 broke the record for most named storms in Caribbean 

history. He highlighted how funding from the GCF has resulted in over $54 million in resources for the 

region to support readiness grants and adaptation projects. With this context, Dr. Orville Grey 

elaborated on how the GCF is supporting countries, noting that financial instruments available include 

loans, equities and grants; pointing out that the most common instrument used by the public sector is in 

the form of GCF grants. He mentioned that the GCF does have an appetite for doing climate smart 

investments and highlighted several grant funding opportunities including the Readiness Programme 

which includes support for adaptation planning processes. Dr. Donneil Cain noted how the CCCCC, 

in an effort to fulfil its mandate to coordinate the region’s response to climate change, is actively training 

sector-specific experts, fostering partnerships and developing projects for submission to the GCF and 



 

other donors. The CCCCC is accredited to the GCF as a Regional Implementing Entity (RIE), which 

enables the submission of proposals valued up to $50 million. To complement its accreditation and to 

help countries unlock climate financing, the CCCCC has set up a Project Preparation Facility within the 

Project Development and Management Unit to assist member states develop project proposals for 

submission to the GCF. Hopeton Peterson spoke of CDB’s successes and challenges in supporting 

Borrowing Member Countries (BMCs) in the Caribbean region including mobilising and channelling 

approximately $423.5 million in climate finance to its BMCs between 2012-2020, comprising $102.6 

million in grants, $235.9 million in concessional loans and technical assistance; and $85 million in loans. 

Mr. Peterson highlighted that limited concessional financing is a major challenge for BMCs, and in 

response, the Bank has committed to providing 25-30% of its resources to manage climate change risks. 

Speaking on behalf of the OECS commission, Crispin d'Auvergne highlighted the recently launched 

Eastern Caribbean Solar Challenge. This innovative approach addresses both climate adaptation and 

mitigation and encourages regional stakeholders to increase access to solar-powered electricity and 

heating across the region by the end of 2023. Isaac Anthony discussed CCRIF’s work in disaster risk 

financing, the world's first multi-country risk pool based on parametric insurance that has already made 

50 payouts totaling $200 million to member governments. He highlighted five insurance products, 

offering coverage for tropical cyclones, excessive rainfall, earthquakes, as well as to the electric utilities 

sector and the fisheries sector. Kieran St Omer then gave an overview of the ECCB, emphasizing that 

renewable energy is critical to all sectors and industries.  She noted that the ECCB is looking to scale-up 

renewable energy by establishing a renewable energy infrastructure fund facility that will enable the 

ECCB to leverage limited public finance. This will impact many key sectors including health, tourism, and 

help adapt new technology. 

Key takeaways: 

● Financial flows to address climate change are lower in the Caribbean than in many other regions 

despite being among the most vulnerable countries to climate change impacts; 

● Existing challenges for countries to access finance include: limited availability of concessional 

resources, high national debt, limited data and information to plan interventions, and a lack of 

understanding of funding requirements; 

● Disaster risk insurance represents a cost-effective way to begin recovery after a catastrophic 

event, as it fills the gap between immediate response aid and long-term development; 

● In order to reach vulnerable communities, micro insurance mechanisms are needed, which 

target low-income and vulnerable persons who typically have limited access to mainstream 

insurance products; 
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● Renewable energy attracts the largest climate finance flows, with estimates that 70% of climate 

flows will be directed at the sector by 2022. 

Image (from top left to right): Session moderator Dr. Janice Cumberbatch (UWI), Crispin d’Auvergne (OECS), Dr. 

Donneil Cain (CCCCC), Hopeton Peterson (CBD), Dr. Orville Grey (GCF) and Kieran St Omer (ECCB). Not 

pictured panelist Isaac Anthony, (CCRIF).  

The recording of the session and the final symposium report will be available on Climatelinks here.  

ABOUT THE USAID EASTERN AND SOUTHERN CARIBBEAN REGIONAL CLIMATE SYMPOSIUM 

The United States Agency for International Development (USAID) Eastern and Southern Caribbean Mission (ESC) 

hosted an eight-session climate change symposium from June 16 to June 30. This virtual symposium focused on 

renewing and strengthening existing regional partnerships by encouraging dialogue about climate change as well as 

the sharing of information and opportunities. 

Throughout  the symposium, high-level speakers from USAID/ESC  and its partners discussed the ecological and 

human dimensions of climate change, contextualized the Eastern and Southern Caribbean region’s response, and 

sought solutions to address impacts.  

https://www.climatelinks.org/ESC-Regional-Climate-Symposium
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